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554.	Liquidator not to pay    moneys	private	ac-
count,—JMenlier the Official .Liquidator nor any oilier liquidator of
a company shall pay any moneys received by him In his capacity
as such into any private banKing account.
555.	Unclaimed dividends and undistributed assets to be paid into
the Companies Liquidation Account.— (2)  Where any company    Is
being wound up, if the liquidator has in Ms hands    or under his
control any money representing unclaimed     dividends  payable  to
any creditor or undistributed assets refundable to any contributory^
which have remained unclaimed    or undistributed for six months
after the date on which they became    payable or refundable,    the
liquidator shall forthwith pay the said money Into the public account
of India in the Reserve Bank of India.
 (2)	The liquidator shall, on the dissolution of the company, similar-
ly pay into the said account any    money    representing    unclaimed
dividends or undistributed assets in his hands at the date of dis-
solution.
 (3)	The liquidator shall, when making any payment referred to in
sub-sections (1) and (2), furnish to such officer as the Central Govern-
ment may appoint in this behalf, a statement in the prescribed form,
setting forth, in respect of all sums included in such payment, the
nature of the sums, the names and last known addresses of the per-
sons entitled to participate therein, the amount to which each Is en-
titled and the nature of his claim thereto, and such ether particulars
as may be prescribed.
 (4)	The liquidator shall be entitled to a receipt from the Reserve
Dank of India for any money paid to it under sub-sections (1) and
(2); and such receipt shall be an effectual discharge of the liquidator
in respect thereof.
(5)	Where the company is being wound up by the Court,    the
liquidator shall make the payments referred to in sub-sections (1) and
(2)  by transfer from the account referred to in section 552.
 (6)	Where the company is being wound up voluntarily or subject
to the supervision of the Court, the liquidator shall, when filing a
statement in pursuance of sub-section  (1)   of section 551, indicate
the sum of money which is payable to the Reserve Bank of India
under sub-sections (1) and (2) of this section which he has had in his
hands or under his control during the six months preceding "the date
to which the said statement is   brought   down,   and   shall,   within
fourteen days of the date of filing the said statement, pay that sum
into the Companies Liquidation Account.
 (7)	(a) Any person claiming to be entitled to any money paid into
the Companies Liquidation Account  (whether paid in pursuance of
this section or under the provisions of any previous companies law)
may apply to the Court for an order for payment thereof, and the
Court, if satisfied that the person claiming is entitled, may make an
order for the payment to that person of the sum due:
Provided that before making such an order, the Court shall cause
a notice to be served on such officer as the Central Government
may appoint in this behalf, calling on the officer to show cause within
one month from the date of the service of the notice why the order
should not be made.

